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Buyers Gain Leverage in Virginia Housing Market as Inventory Rises, Price Growth Slows
With inventory surging, Virginians are finding more choices in today’s market

Richmond, VA – (August 21, 2025) – According to the July 2025 Virginia Home Sales Report released by Virginia REALTORS®, July’s housing market was similar to that of June, with closed sales and pending sales totals higher than last year, and price levels still climbing, though at a slower pace. 

A little more than half (54%) of the local city and county markets around Virginia had more sales activity compared to July 2024. In July, sold volume reached about $5.6 billion statewide, a more than 6% increase from last year.

There was a surge in new listings last month, much of which occurred in Northern Virginia and Hampton Roads. In total, there were 13,898 listings that came onto the market across the commonwealth in July, an influx of 1,459 listings compared to last year—an upswing of nearly 12%. 

“Virginia’s housing market has seen a big jump in listings for much of the past two years, but the trend has accelerated in 2025,” says Virginia REALTORS® 2025 President Lorraine Arora. “This trend is likely to continue. Buyers now have more options and even though the overall months of supply remains tight, the market is shifting more into balance.”

Price levels continue to climb, but the rate of growth has slowed in many local markets around Virginia. In July, the statewide median sales price was $435,000. This is $9,000 higher than a year ago, an increase of just over 2%. “Home prices are still rising, but there are some early signs that some local markets are nearing a pivot as active listings surge,” says Virginia REALTORS® Chief Economist Ryan Price. “In the months ahead, price growth will likely be modest, and in some local markets, we could even see prices edge down.”

Homes are staying on the market longer in Virginia. The statewide median days on market was 15 in July 2025. This is five days longer than a year ago, and more than double the amount of time homes stayed on the market two years ago. The increase in supply is likely keeping homes on the market longer, though 15 days is still relatively fast compared to historical averages.

The Virginia Home Sales Report is published by Virginia REALTORS®. Click here to view the full July 2025 Virginia Home Sales Report.    
#   #   #
About Virginia REALTORS®
Virginia REALTORS® (previously known as the Virginia Association of REALTORS®) is the largest trade association in Virginia, representing 33,000 REALTORS® engaged in the residential and commercial real estate business. Virginia REALTORS® serves as an advocate for homeownership and represents the interests of property owners in the Commonwealth of Virginia. For more information, visit www.virginiarealtors.org or follow Virginia REALTORS® on Facebook and LinkedIn. 

NOTE: The term REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National Association of REALTORS® and subscribes to its strict Code of Ethics. 
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