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Multifamily Market - Key Trends Snapshot

Multifamily Market

Overview: Virginia’s multifamily rental market had a strong end to 2024. The inventory continues to
lease up, with positive net absorption, albeit slower than the previous three quarters this year. Rents
continue to climb in nearly all metro markets in Virginia, but vacancy inched up some parts of the state
as new supply was delivered. The pipeline of new construction continues to slowdown, a trend that has
been consistent now for two years.

Absorption: In Virginia, 2,048 units were absorbed for multifamily housing in Q4 2024, indicating
slowing demand compared to previous quarters in 2024. Garden style/low rise apartments saw more
space being vacated than absorbed (-395 units) while 2,403 units were absorbed for Mid/High rise
apartments. Two of Virginia’'s biggest metro areas, Northern Virginia (+788 units) and Richmond (+666
units) had the highest amount of leased units this quarter, followed by Charlottesville (+237 units).

Vacancy Rate: The vacancy rate in Virginia’s multifamily market increased to 6.6% in the fourth quarter,
up from 6.5% during the same time last year. Garden/low rise (5.6%) multifamily units saw a slight
increase in vacancy rates compared to a year ago and vacancy rates for mid/high rise (8.2%) multifamily
units remained unchanged. Lynchburg had the highest vacancy rate in the state at 11.3% and
Harrisonburg had the lowest multifamily vacancy rate at 2.1%.

Rent: Rental prices dipped slightly with the effective rent for a unit in Virginia being $1,766 in Q4 2024.
Once again, the metro markets with the highest increase in effective rent were Winchester (6.6%) and
Northern Virginia (4.4%). Lynchburg, on the other hand, saw a decline (-1.2%) in effective rent over the
past year.

Supply/Delivery: The number of units under construction dropped almost 27% to 22,159 this quarter
compared to last year. Northern Virginia and Richmond markets had the largest share of new
construction in the state. New multifamily deliveries decreased considerably as well in Q4 2024 with
3,569 units delivered, a decrease of almost 32% compared to the same time last year.
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Source: CoStar (data accessed January 9, 2025), U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, Virginia REALTORS®



N irginia
Q4 ‘ A rTors
2024 | MULTIFAMILY

Market Report

Report Index

Virginia Multifamily Market

Absorption & Construction Trends
Rent Trends
Vacancy Trends
MSA-Level Trends
Northern Virginia
Richmond MSA

Hampton Roads

mjg/

=3_jl 0= 0= (=

&3
)

Roanoke MSA

Lynchburg MSA

Charlottesville MSA

2

Blacksburg MSA

Winchester MSA

Harrisonburg MSA




A vireini
Virginia
Q4 aREALTORS"‘

Multifamily Market - Absorption & Construction Trends = Seiee

Market Report

VI R G I N IA (Statewide)

Net Absorption (units)

10,000 : |
8,000 ! i
6,000 i |
4,000 ! i
£ 2,000 : i
=} : 1
0 , :
N N N N N N N N N N N N N N N N N N N ! N :
(2,000 2 S N N N N S S S S S S S S S S S S S i 8
o o o o [ [ [ [ N N N N w w w w IN IN N IN !
(4,000) jo) o o) jo jo) o jo) j@) O o] jo] o jo] o] jo] o jo] @) o 9 '
= N w ESY = N w ESY = N w B = N w B~ [ N w \\__-_b____,’
(6,000)
Q4-2024 Net Absorption by Metro Area (units) Under Construction & Net Deliveries (units)
units
18,000 . . L .
Under Construction Units m Deliveries Units
Northern VA 788 16,000
Richmond MSA 14,000
Charlottesville MSA . 12,000
:‘é’
Hampton Roads = 10,000
8,000
Blacksburg MSA
6,000
Lynchburg MSA
4,000
Roanoke MSA
2,000
Harrisonburg MSA 0
NN N N NN N N NN N N NN N N NN NN
. O O O O O O O O O O O O O o o o o o o o
Winchester MSA S O30 R R RRNINNRNRINSO®®L®RRER
O 0 O 0 0 0 O O 0 0 0 0 0 0 0 0 0O O OO
= NN W s PN W P P N W PP RPN W P RPN W P>

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - Rent Trends Q4| Ritiors

2024 | MULTIFAMILY

Market Report

VI R G I N IA (Statewide)

Avg. Effective Rent (3 per sq. ft) mALL B GARDEN-STYLE/LOW-RISE MID-RISE/HIGH-RISE
$3.00
$2.50
Lt: $2.00 'K}'
g $150 [ N
o s100 K3
$0.50
$0.00
2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3
o, H 0 .
% Change, Avg. Effective Rent (vov % change) Q4-2024 by MSA: % Change, Avg. Effective Rent (voY % change)
15.0% —ALL ——GARDEN-STYLE/LOW-RISE MID-RISE/HIGH-RISE % change
Winchester MSA 6.6%
Northern VA

10.0%
Roanoke MSA

Charlottesville MSA

5.0%
AN /g 3.7% Richmond MSA
3.7%

Hampton Roads

% change avg. effective rent per sq. ft

0.0%

Blacksburg MSA
N N N N N N N N N DN N DN DN DN DD DN DNNDNDDNDN
O O O O O O O O O O O O O O O o o o o o
N N N N N N N N N N DN DN DN DN DN DNDNMDNDDNDDNMNDN
© O O O KB B P P NNNNWWWWW®NFHH Harrisonburg MSA
O 0 0 0 0 0 0 0 0 0 0 O 0 O OO O O O L0 g
L NN W D PN W RPN W PR DN W PSP DNWPS
-5.0% Lynchburg MSA-1.2%

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS® 5



A vireini
Virginia
Q4 aREALTORS"‘

Multifamily Market - Vacancy Trends
2024 | MULTIFAMILY

Market Report

VI R G I N IA (Statewide)

I 1
Vacancy Rate (%) mALL M GARDEN-STYLE/LOW-RISE MID-RISE/HIGH-RISE | |
10.0% i i
T 8.0% ! i
P o : :
ks 6.0% o% i !
S 4.0% ! :
S 2.0% | i
0.0% : :
2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 ! 2024 Q4 |
Vacant Inventory (units) Q4-2024 Multifamily Vacancy Rate by MSA
BN GARDEN-STYLE/LOW-RISE MID-RISE/HIGH-RISE - - -ALL
45,000 45,214 —.
40,000 Le~a--
- N . e - 7
35,000 .. s P Charlottesville MSA
30,000 o - 19,518
15,000
5,000
0
N N N N N N DN N N DN DN DN DNDNDNDNDNDNDNDNDNDNNDN
SesssSssSsSsSsSsssesessssSe winchester vsA | IEEA
O O O O P P P P N N NN W W WWP~ P& P& P+
PRERRREBRARIBRARRBBRRRBER 2% |

Harrisonburg MSA 2.1%

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS® 6



Virginia
Q4 ‘ aREALTORSc

M SA H -

METROPOLITAN STATISTICAL AREA

¢

Winchester 9
MSA
Northern

Virginia §*

Harrisonburg

MSA 9

Charlottesville
MSA 9 \y,
9 Richmond .
Lynchburg Yo \

9 Roanoke  MSA .
Blacksburg g

MSA

Hampton 9 ]
Roads 19

Snapshot of Multifamily Market Conditions Around Virginia




Multifamily Market - MSA Trends Q4 | RiETons

2024 | MULTIFAMILY

Market Report

@ NORTHERN VIRGINIA et Absorption (unt

6,000
Local Market Indicator Dashboard 4,000
Q4-2024 YoY Chg
. 2,000
Total Inventory (units) 278,998 % chg s
=}
0
N N N N N N N N N N N N N N N N N N N N
pet S R R R S SR R R B R RR R R R R IS S S
Vacancy Rate (%) 6.1% 0.5% points (20000 © © © © B B B P N N N N W W W W &~ & & B
O 0 0O O O O O O O O O O O O L O O O O O
|l N w SN [ N w SN [ N w IS8 [ N w SN |l N w SN
(4,000)
Net Absorption (units) 788 units
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $2,241 Sper unit
8.0%
7.2%
X 700
Avg. Effective Rent ($/per sq. ft) $2.49 $per5q- ft 3 7.0%
(]
°§6.0%
C
Under Construction (units) 11,205 munits S 5 gy
S
4.0%
N N N N N N N N N N N N N N N N N N N N
© © © © © ©6 © © © ©6 © © © © © © © © o o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEEEERRER
units O P O N O O OO PO L O PO N O O O O O
B N W PN RPN RARNDR AN B
Under Construction Units ™ Deliveries Units
18,000
16,000 Avg. Effective Rent ($ per sq. ft)
14,000 $3.00 6228 $2.38 $2.49
., 12,000 ¢1.98 52.20 : ' I
8,000 5
6,000 EJ_
4,000 o $1.00
2000 R
N N N N N N N N N N N N N N N N N N N N
S NN RN SONRNRRNOSRNRRNRORRSSRS S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
O O O O FRP FP P P N DNDNDNWWWWM~SEMSEM-D O O O O R R Rk Rk N N M N W W W W » D > >
SECRRRERREERRRERRREE SgeseeoReRERERELRRRE S

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | BiEtions

2024 | MULTIFAMILY

Market Report

9 RICHMOND MSA Net Absorption (units)

2,000

Local Market Indicator Dashboard 1,500
Q4-2024 YoY Chg 1,000
Total Inventory (units) 139,061 %Chg g 500
>
0
points © © & © B PR B B N N NN KO ® ® ® & & & 8
mo00) R 8 B R RLIBRRLLLEERRAALLILRLILLIR
Net Absorption (units) 666 n units
_ . . Vacancy Rate (%)
Avg. Effective Rent (S/per unit) $1,462 SR S per unit 10.0% 9.2%
= 9.0%
Avg. Effective Rent (S/per sq. ft) $1.66 Spersq- ft LJ 8.0%
©
T 7.0%
S o
Under Construction (units) 5,871 u,,,-ts g 6.0%
> 5.0%
4.0%
N N N N N N N N N N N N N N N N N N N N
S B B 8 S B R B S S B R R SO R B R R © B
H H H H o o o o [ [ [ [l N N N N w w w w H H B~ H
Under Construction & Net Deliveries (units) o0 ol - - oS - RS S S S S
, N O P N R RPN RRARNRRAPR PR
Under Construction Units ® Deliveries Units
10,000
$2.00 Avg. Effective Rent ($ per sq. ft)
8,000 . $1.61 $1.66
£ 6,000 & $1.50 |
> &
4,000 2 $1.00
8
2,000 | ' I “* $0.50
Se eSS SRSSSReSRsSSSSSS S S8 S 388 s 88888 s8se8sg8¢8 ¢ ¢8
Oogo'—"—‘g'—"\’“g“wwgwbhgh © © © © P P P B N N N N W W W Ww & & &> &
RREBRRRERRRERRARERRRER SRR R22R8RR2RBRE2RRRREER R R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 Aigions

2024 | MULTIFAMILY

Market Report

9 HAMPTON ROADS Net Absorption (units)

2,500

Local Market Indicator Dashboard 2,000
Q4-2024 YoY Chg 1,500
1,000
Total Inventory (units) 179,549 % chg *2 500
=}
0
Vacancy Rate (%) 6.4% 0.6% Z g?nts (500)
(1,000)
(1,500)
Net Absorption (units) 206 nunits
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,456 Sper unit
7.0% 6.4%
5.9%
< 6.0%
Avg. Effective Rent ($/per sq. ft) $1.57 $persq- ft o
® 5.0%
o<
>
2 4.0%
Under Construction (units) 2,142 units S
> 3.0%
2.0%
N N N N N N N N N N N N N N N N N N N N
S B B B S R B B B R B B R R R B R 8 R B
H H 1 . o o o o o [ ol [ N N N N w w w w H & Y EY
Under Construction & Net Deliveries (units) oo o8- - B ©C CBRS S SBES & o
B N W PN RPN RANR RN R
Under Construction Units ® Deliveries Units
7,000
6,000 £2.00 Avg. Effective Rent (s per sq. ft)
5,000 $1.40 $1.48 $1.53 $1.57
£ 4,000 . $1.50 51-\28
> *
O
3,000 2 $1.00
2,000 8
1,000 o . - 7 $0.50
SeSSS8S888888s8sssRSSsSS S S 38838 8S 888888888888 ¢s ¢
OSOOBH'—‘“BNNBW“’B‘”bhgg © © © O P P P B N N N N W W W Ww & & & »
SRER2RRRRRRBRERERRRER 2RERERBRRERRERBRERRRLRRRR R R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 AiEtos

2024 | MULTIFAMILY

Market Report

@ ROANOKE MSA et Absorption (unt

400
. 300
Local Market Indicator Dashboard 200
4-2024 YoY Ch @
Q orthg £ 100
5
Total Inventory (units) 20,382 % chg 0
(1000 ©& © © © o o S o 5 O O 0 O o o o o
N N N N N N N N N N N N N N N N N N N
Vacancy Rate (%) a1% | . 2PRR2RRR2RRRRLBRRILRRLR2RR R L
Net Absorption (units) 11 - units
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,169 $per unit
7.0% 6.0%
< 6.0%
Avg. Effective Rent (S/per sq. ft) $1.33 Spersq- ft LJ 5.0%
(]
°§4.0%
. . . 5 3.0%
Under Construction (units) 540 274 S S
> 2.0%
1.0%
N N N N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEE®ERRER
units O 0 0O 0 PO O O P P OLOL O OO O O O O O P
R, N W O BN WP P MW AT RPN W P RPN W B
Under Construction Units M Deliveries Units
900
800 .
200 $2.50 Avg. Effective Rent ($ per sq. ft)
" 600 $2.00 $1.74 $1.81 $1.88 $1i95
£ 500 e $1.58
> 400 5 $1.50
300 $ $1.00
200 »
100 . ‘ $0.50
N N N N N N N N N N N N N N N N N N N N
OSSR RRRRRRRRRRIIIR S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
O O OO FRP P PFP EPNDMNNDNDNWWWWHSEPMDDH+ O O O O P R R Rk N N NN W W W W oD > po
PRBRR2RBRRRRRERRRERRR SR RRRRRREREBRERRRRE R R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | Rt

2024 | MULTIFAMILY

Market Report

9 l- YNCHBURG MSA Net Absorption (units)

700
Local Market Indicator Dashboard 500
Q4-2024 YoY Chg 300
Total Inventory (units) 15,575 %chg £ 100
5
(2000 ¥ ¥ ¥ ¥ 8 8 8 8 8 8333338838555
Vacancy Rate (% 3% | . ., SSESNNEESNSENERBEEREEER
B0 5 oo OO O O O O OO OO O O O O O O DO
= N w D = N w D = N w D [l N w H = N w H
(500)
Net Absorption (units) 21 -88 I
Vacancy Rate (%)
Avg. Effective Rent (S/per unit 1,117 $per unit
g ($/p ) 81, 16.0% 15.1%
_ 14.0%
X 12.09
Avg. Effective Rent ($/per sq. ft) $1.15 $per5q- ft < 10 g;
"‘E . (]
< 8.0%
S 6.0%
Under Construction (units) 216 units S 4.0%
Z 2.0%
0.0%
N N N N N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o o o o o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEE®ERRER
units O 0O 0O PO P P O PO PO PP L PO O O O O O O P
P N WO P NN RPN RPN Y™ RPN WS
Under Construction Units ™ Deliveries Units
2,500
2,000 $1.50 Avg. Effective Rent ($ per sq. ft)
$1.06 $1.14 $1.17 $1.15
2 1,500 $1.00 | I
S & $1.00
1,000 o
g
500 2 40.50
0 A o $0.00
N N N N N DN DNDNDNDNDNDNDNDNDNDNDNDNDNNDN N O ON N N N N N N N N NN NN NN NN DN DS DN
CR R R R R RRRRRRRIRRRRS S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
©SCoocoOoORr P, EPEPNNNNWWWWLRLBRL™L-H ©O © O O Rk, kP P kL N N N N W W W W &~ & & »
RRRRRRRRRRRRRRRERRER SR ERRRRBRRRERERRRRRER

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | Aitios

2024 | MULTIFAMILY

Market Report

¢ CHARLOTTESVILLE MSA Net Absorption (units

400
Local Market Indicator Dashboard 300
Q4-2024 YoY Chg 200
100
Total Inventory (units) 15,455 %chg *2 0
S N N N N N N N N N N N N N N N N N N N N
(100) © ©o ©o ©o o o o o O O o o O O o o o o o o
N N N N N N N N N N N N N N N N N N N N
pct (200)OOOOI—\!—\!—\!—\NNNNwwww#hhh
Vacancy Rate (%) 7.5% EX O 0O 0O O O O OO O O P PO P HOHP P P P HOL PO P
points (300)l—‘Nw-bl—\NwhHNw-bl—‘Nw-hl—‘Nwh
(400)
Net Absorption (units) 237 n units
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,759 $per unit
9.0% 7.7% 7.5%
_ 8.0%
. R 7.0%
Avg. Effective Rent ($/per sq. ft) $1.79 SN S per sq. ft 2 6.0%
< 6.
< 5.0%
< 4.0%
Under Construction (units) 698 units S 3.0%
~ 2.0%
1.0%
N N N N N N N N N N N N N N N N N N N N
©O © ©O O O O © © O O O © © © O O ©o o o ©o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEE®ERRER
22 RRRRRR2RLRRRRRRR LR R
Under Construction Units ® Deliveries Units
1,600
1,400 $2.00 Avg. Effective Rent ($ per sq. ft) 51.73 $1.79
1,200 6147 $1.58 $1;65 |
= 1,000 . $1.50
5 800 =
600 gSl.OO
400 o
200 $0.50
N N N N N N N N N N N N N N N N N N N N
SIS SRS SE S E ST ST SIS IS S I I S S~ S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
© OO0 Ok kP ENNNNWW®W®WRLRR_PL © © © © P P P B N N N N W W W Ww & & &> &
SRE2RRERRRERRRRRLRER SeecRRERRREERRERERREA R R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | Rt

2024 | MULTIFAMILY

Market Report

9 BLACKSBURG MSA Net Absorption (units)

600

Local Market Indicator Dashboard 400
Q4-2024 YoY Chg 200
Total Inventory (units) 9,519 %chg *2 0
5
(200)
0, 0, pct
Vacancy Rate (%) 4.4% points (400)
(600)
Net Absorption (units) 159 WL nits
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,281 $per unit
13.0%
»\311.0%
Avg. Effective Rent (S/per sq. ft) $1.38 $per5q-ft LJ 9.0%
'g 7.0%
= 0 3.0%
Under Construction (units) 102 units 3 5.0% J_o
= 3.0% —
1.0%
N N N N N N N N N N N N N N N N N N N N
© © © © © © © © © © © © © © © © © O o o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEE®ERRER
units O 0D O PO PO O OO PO PO OO O P O O O P
B N W PN RPN RAR N RN B
Under Construction Units ® Deliveries Units
120
100 Avg. Effective Rent (¢ per sq. ft
@ $1.30 .
S 60 &
> 5 $1.10
40 g $0.90
v
20 $0.70
N N N N N N N N N N N N N N N N N N N N
SO RN R RO RRRRRRRRISIRR S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
©COoOOoOokr P EEPNNNNDNWWWWOWRLM-~LH © © © © P R P P N N N N W W W wWw & » &~ >+
SRERRRRRRRERREERRRRE SEER2RRRRRRERRRERRRE R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | Rt

2024 | MULTIFAMILY

Market Report

9 WINCHESTER MSA Net Absorption (units)

120

Local Market Indicator Dashboard

Q4-2024 YoY Chg 70
Total Inventory (units) 6,662 (] % chg *g 20
=}
Vacancy Rate (%) 4.1% pat (30)
points
(80)
Net Absorption (units) 5 n units
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,450 $per unit 8,09
. 0
_ 7.0% 5.0% 1%
. R 6.0%
Avg. Effective Rent ($/per sq. ft) $1.57 SR S per sq. ft ¢ 5 0%
< 5.
< 4.0%
- | 2 0%
Under Construction (units) 411 PX I nits § 2.0%
1.0%
0.0%
N N N N N N N N N N N N N N N N N N N N
S B B B S R R R B R B B R R R B R 8 R B
H H H H o o o o [ [ [ [l N N N N w w w w H H B~ H
Under Construction & Net Deliveries (units) o0 orl: - S & RS S SEEE S Ao
B N W PN RPN RAR N RN B
Under Construction Units ® Deliveries Units
800
700 62,00 Avg. Effective Rent ($ per sq. ft)
600 : o 6147 $1.57
2 500 . $1.50 $1.27 $1i35 .
S 400 s |
O
300 gSl.OO
200 o
100 $0.50
Se eSS SRSSSReSRsSSSSSS S S8 S 388 s 88888 s8se8sg8¢8 ¢ ¢8
Oogo'—"—‘g'—"\’“g“wwgwbhgh © © © © P P P B N N N N W W W Ww & & &> &
2RRBRRRERRRER2RRBRLRER SR BR2RERERBRERR2RLRRRE R R

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




Multifamily Market - MSA Trends Q4 | Aitios

2024 | MULTIFAMILY

Market Report

@ HARRISONBURG MSA Net Absorption (ui

120

. 100
Local Market Indicator Dashboard %
Q4-2024 YoY Chg 60
Total Inventory (units) 4,837 (] % chg g 40
20
pct 0
Vacancy Rate (%) 2.1% 1.9%  Je—. (200 S S © O © O O O O &8 O O o o 8o & 8 o o
P N N N N N N N N N N N N N N N N N N N N
(40) © © © O© kB B B B N N NN ®® e & > & &
O O O O 0O O O O O O O O O O O O O L O O
. )P R W F P B O B P M ©® B PN © B BRSO ®© B
Net Absorption (units) 10 units
Vacancy Rate (%)
Avg. Effective Rent ($/per unit) $1,301 $per unit .
>-0% 4.0%
< 4.0%
Avg. Effective Rent ($/per sq. ft) $1.39 Spersq- ft Yy
53.0%
S 2.0%
Under Construction (units) 507 271 S g
> 1.0%
0.0%
N N N N N N N N N N N N N N N N N N N N
© © © © © ©6 ©6 © ©6 © © © © © © © © © o o
Under Construction & Net Deliveries (units) S S s o i RBERENIENNLEE®ERRER
uni
2SR2R2R2RRRR22RRRERRRRRERERE
Under Construction Units ® Deliveries Units
600
500 s1.50 AV8: Effective Rent (Spe;:qz.lft) 618 $1.36 ¢1.38
400 $1.14 :
T 300 £ $1.00
> g
200 g
24050
100 ‘ I '
N N N N N N N N N N N N N N N N N N N N
SESESESE SRS SRS SR SR SRS S S S SR SR S S 9 9 9 89 89 89 9 9 9 989 989 89 89 9 9 9 9 ¢ 8
O O OO FRP P PFP EPNDMNNDNDNWWWWHSEPMDDH+ O O O O P R R Rk N N NN W W W W oD > po
BRERRRERERERRRERRRES SgeseeoReRERERELRRRE S

Source: CoStar (data accessed January 9, 2025), Virginia REALTORS®




The Virginia REALTORS® association is the
largest professional trade association in
Virginia, representing 38,000 REALTORS®
engaged in the residential and commercial
real estate business. The Virginia
REALTORS® association serves as the
advocate for homeownership and private
property rights and represents the interests
of real estate professionals and property
owners in the Commonwealth of Virginia.

NOTE: The term REALTOR® is a registered
collective membership mark that identifies
a real estate professional who is a member
of the National Association of REALTORS®
and subscribes to its strict code of ethics.

All inquiries regarding this report may be
directed to:

Robin Spensieri

Virginia REALTORS® Vice President of
Communications and Media Relations
rspensieri@virginiarealtors.org
404-433-6015

Data and analysis provided by Virginia
REALTORS® Chief Economist.

The numbers reported here are based on
data from CoStar.
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