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	Instructor: Customize this with some information about the coverage your broker has, and broker policies regarding issues that come up.

Agents should understand who they should contact and how to get help
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	Other types of insurance is necessary to supplement and provide different coverage to protect you and your business. Make sure you look into these other types of coverage to ensure that your full practice is protected in a way that you find beneficial and appropriate. 

Car Insurance: When damage occurs to your vehicle, or while you are operating a vehicle

Cyber Insurance: Cyber insurance covers the losses relating to damage to, or loss of information from, IT systems and networks. Policies generally include significant assistance with and management of the incident itself, which can be essential when faced with reputational damage or regulatory enforcement. We do/do not offer that as well.

Health Insurance: Coverage for medical costs

Life Insurance: Coverage for loss of life
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	Instructor: Customize this slide to address who your policy covers
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	Instructor: E&O insurance protects against issues arising from your provision of professional services, but may contain some exceptions or exclusions that are not going to be covered. Our policies exclude: LIST ANY EXCLUSIONS (such as criminal acts, fraud, activities that require separate coverage)
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What is E&O Insurance?

•

Professional liability insurance

•

Covers for losses or damages that occur during the provision of professional 

services

•

Protects companies and employees/independent contractors against claims 

made by clients for inadequate work or negligent actions

•

This is not required by law in Virginia, but is highly beneficial to your 

practice and protects your financial interests
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What is E&O Insurance?

Professional liability insurance

Covers for losses or damages that occur during the provision of professional services

Protects companies and employees/independent contractors against claims made by clients for inadequate work or negligent actions

This is not required by law in Virginia, but is highly beneficial to your practice and protects your financial interests
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What it is NOT

•

Car insurance

•

Cyber insurance

•

Health insurance

•

Life insurance
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What it is NOT

Car insurance

Cyber insurance

Health insurance

Life insurance





Other types of insurance is necessary to supplement and provide different coverage to protect you and your business. Make sure you look into these other types of coverage to ensure that your full practice is protected in a way that you find beneficial and appropriate. 



Car Insurance: When damage occurs to your vehicle, or while you are operating a vehicle



Cyber Insurance: Cyber insurance covers the losses relating to damage to, or loss of information from, IT systems and networks. Policies generally include significant assistance with and management of the incident itself, which can be essential when faced with reputational damage or regulatory enforcement. We do/do not offer that as well.



Health Insurance: Coverage for medical costs



Life Insurance: Coverage for loss of life
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Who E&O Insurance Covers

•

Brokerage Firm as a business entity

•

Real Estate licensees practicing with the Brokerage Firm

•

Employees of the Brokerage Firm
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Who E&O Insurance Covers

Brokerage Firm as a business entity

Real Estate licensees practicing with the Brokerage Firm

Employees of the Brokerage Firm







Instructor: Customize this slide to address who your policy covers
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What Is Covered

•

Delivery of Professional Services

•

Exclusions


Microsoft_PowerPoint_Slide5.sldx
What Is Covered

Delivery of Professional Services

Exclusions







Instructor: E&O insurance protects against issues arising from your provision of professional services, but may contain some exceptions or exclusions that are not going to be covered. Our policies exclude: LIST ANY EXCLUSIONS (such as criminal acts, fraud, activities that require separate coverage)
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When Things Go Wrong

•

Contact Broker for Risk Management Tools

•

Broker is your first line of defense!

•

Alert E&O Insurance when a claim is being made against you

•

Has someone threatened to sue you?

•

Has some one initiated a lawsuit?


Microsoft_PowerPoint_Slide6.sldx
When Things Go Wrong

Contact Broker for Risk Management Tools

Broker is your first line of defense!

Alert E&O Insurance when a claim is being made against you

Has someone threatened to sue you?

Has some one initiated a lawsuit?
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When Things Go Wrong.
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Best Practices

•

Limit your risk!

•

Follow policies in our Office Policy Manual

•

Read the E&O Policy Summary to understand limits

•

Ask broker if you have questions about the coverage

•

Know who to contact when something goes wrong 

•

Contact your broker first!
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Limit your risk!

Follow policies in our Office Policy Manual

Read the E&O Policy Summary to understand limits

Ask broker if you have questions about the coverage

Know who to contact when something goes wrong 

Contact your broker first!
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E&O Insurance

When Things Don’t Go As Planned
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Instructor: Customize this with some information about the coverage your broker has, and broker policies regarding issues that come up.



Agents should understand who they should contact and how to get help
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