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Key Economic Indicators
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Virginia’s Economy
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Source: U.S. Bureau of Labor Statistics, seasonally adjusted

Virginia’s Economy
Metropolitan Area Employment
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Source: U.S. Bureau of Labor Statistics

Virginia’s Economy
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The 
Economy: 
Where 
We’ve Been
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Virginia’s Economy



Source: U.S. Bureau of Economic Analysis
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TOTAL ECONOMIC IMPACT OF A TYPICAL HOME SALE

Source: National Association of REALTORS®
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Housing 
Market Trends

This Photo by Unknown Author is licensed under CC BY-NC-NDThis Photo by Unknown Author is licensed under CC BY

https://www.insauga.com/heres-how-mississaugas-housing-market-has-changed-over-the-course-of-the-pandemic
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://fabiusmaximus.com/2018/03/30/the-coming-stock-market-real-estate-crash/
https://creativecommons.org/licenses/by/3.0/
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Virginia Home Sales
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Average Sold-to-List Price Ratio, YTD 2021 

Source: Virginia REALTORS®



Source: Virginia REALTORS®
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Virginia Inventory



Source: Virginia REALTORS®
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Source: U.S. Census Bureau

Virginia New Home Construction
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Virginia New Home Construction 

24Source: U.S. Census Bureau



Forecast
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The Economy: Where We’re Headed
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Job Growth
Annual Change

2021:

2022:

+1.6%
+62K jobs

+2.0%
+79K jobs

Unemployment Rate
4th quarter

2021:

2022:

3.5%

3.0%

Source: Virginia REALTORS®



The Housing Market: Where We’re Headed
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Home Sales
Annual Change

2021:

2022:

+6.2%

-0.1%

Source: Virginia REALTORS®

Median Home Price
Annual Change

2021:

2022:

+9.2%

+4.1%

New Housing Starts
Annual Change

2021:

2022:

+10.3%

+0.5%

30-Year Mortgage Rate
December average

2021:

2022:

3.10%

4.00%



Have 
Questions 
or Need 
More Info?
lsturtevant@virginiarealtors.org

virginiarealtors.org/research

mailto:lsturtevant@virginiarealtors.org
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