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The Economy
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Employment Virginia Tennessee

Source: U.S. Bureau of Labor Statistics
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460K jobs

Mar-Apr
370K jobs



Source: U.S. Bureau of Labor Statistics

Virginia’s Economy
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Housing Market Trends
BTVAR - Virginia
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Housing Market Trends
BTVAR - Tennessee
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Growth in Housing Equity – Q2 2020 to Q2 2021

Source: Core Logic



TOTAL ECONOMIC IMPACT OF A TYPICAL HOME SALE

Source: National Association of REALTORS®



TOTAL ECONOMIC IMPACT OF A TYPICAL HOME SALE
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Outlook for the U.S.

Source: National Association of REALTORS®

2020 2021 2022

Job Growth Rate -5.7% 3.3% 2.2%

Unemployment Rate (%) 8.1 5.9 5.5

Existing Home Sales (annual change) 5.6% 6.4% -0.2%

Median Home Price (annual change) 9.1% 14.1% 4.4%



Outlook for Virginia

12
Source: Virginia REALTORS®

Home Sales
Annual Change

2021:

2022:

+6.2%

-0.1%

Median Home Price
Annual Change

2021:

2022:

+9.2%

+4.1%

Job Growth
Annual Change

2021:

2022:

+62K jobs

+79K jobs

Unemployment Rate
4th quarter

2021:

2022:

3.5%

3.0%



644,539 644,083
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Source: U.S. Census Bureau
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Population Change in BTVAR Region

Population in the BTVAR Region*

-0.1%

Population Change (2010-2020)
State and Local
Tennessee (statewide)      +8.9%
Virginia (statewide)            +7.9%
Washington County, TN    +8.1%
Greene County, TN            +1.9%
Sullivan County, TN            +0.9%
Hawkins County, TN            -0.2%
Johnson County, TN             -1.6%
Washington County, TN      -1.7%
Carter County, TN                -1.9%
Unicoi County, TN               -2.1%
Scott County, VA                  -6.9%
Wise County, VA                 -12.8%
Lee County, VA                   -13.3%

*Includes Lee County VA, Scott County VA, Washington County VA, Wise County VA, Carter County TN, Greene County TN, Hawkins County TN, Johnson County TN, 
Sullivan  County TN, Unico County, TN, Washington County, TN

Year
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Source: U.S. Census Bureau
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Age Distribution in BTVAR Region*, 2019

Gen Alpha Gen Z Millennials Gen X Baby Boomers Silent Generation
9.8% 11.7% 23.4% 20.1% 26.4% 8.6%

%
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Note: Generation age ranges are approximate

*Includes Lee County VA, Scott County VA, Washington County VA, Wise County VA, Carter County TN, Greene County TN, Hawkins County TN, Johnson County TN, 
Sullivan  County TN, Unico County, TN, Washington County, TN

4.7% 5.1%
5.8% 5.9% 6.2% 6.1%

5.6% 5.6%
6.1%

6.9% 7.0% 7.2% 7.3%
6.6%

5.4%

3.9%

2.5% 2.2%

0.0%
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Virginia    11.8%         12.9%                 27.3%                         19.1%                        22.6%             6.4%
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Median Household Income, 2019

$74,222
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Have 
Questions 
or Need 
More Info?
lsturtevant@virginiarealtors.org
virginiarealtors.org/research

mailto:lsturtevant@virginiarealtors.org
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