Monthly Economic Snapshot

Virginia
REALTORS®

Monthly Jobs (in thousands)

4,200 16
4,100 14
4,000 12
3,900 10
3,800
R 8
3,700
6
3,600
3,500 4
3,400 2
3,300 o]
2233223222328 88882833888adAAdAaA 9232323 FAAIRARRGRGRREEIRTHFRE
At LS hags0cas L AT oy 2oL has L SE S 855553 Y8858 5855353 Y¥883 858885573
SP3c33328c288P5<833288288¢83<x8= Bl s S ce B nes s S cepl B EliS R S
-5 VA
Source: U.S. Bureau of Labor Statistics, Seasonally Adjusted
Source: US. Bureau of Labor Statistics
Monthly Job Change, June 2020 - June 2021 (000s) Virginia Job Change by Industry, June 2020 - June 2021
Virginia Metro Areas (000s)
Leisure & Hospitality I S
Blacksburg-Christiansburg . Resaillrade 1
Health Care & Social Assistance ]
Charlottesville
. Local Government ]
Harrisonburg . Professional & Technical Services ]
Transportation & Warehousin ]
Lynchburg I P 2
Other Services ]
Northern Virginia _ Administrative & Waste Services 1
Rehary _ Manufacturing ]
Construction ]
Roanoke
- Education ]
Staunton-Waynesboro I Wholesale Trade [ ]
o Federal Government |
Virginia Beach-Norfolk _
Financial & Insurance B
Winchester . State Government [ ]
0 20 40 60 &0 100 -20 -10 0 10 20 30 40 530 60 70 80
Source: US. Bureau of Lebor Statistics, Seasonally Adjusted Source: U.S. Bureau of Labor Statistics
30-Year Fixed Rate Mortgage Rates (%) Consumer Price Index (Annual Change)
4.0 5.5%
5.0%
4.5%
35
4.0%
3.5%
3.0%
o
® 3.0 ES
2.5%
2.0%
2.5 1.5%
1.0%
0.5%
2.0
2232288888888 ¢g8gggssagassss T
S SEEERESSEERREREEEEEEEREE 222223222222 3888838888R888387835377
LS S S Y O SO S NS T o e Y S S T S S R o cCOoL L >=c5wog2zYcoLbt>=c35wag2colt=>cg
S LSRR R SRR RS SRR SRS SE34353°24%c23882353°2%¥5288823233°7
g 249 g 24

Source: Freddie Mac

Source: US. Bureau of Labor Statistics

Virginia’s economy continues to improve this summer, with steady job growth and declining unemployment rates. There have been significant job gains in
all of the commonwealth’s metro areas; however, economic gains in the state’s non-metro areas continues to lag. Nearly all sectors of Virginia’s economy
have employment levels above where they were a year ago. Mortgage rates continue to be low, despite improving economic conditions. Inflation is a
growing concern, though it is likely that recent rises in the CPI are transitory, reflecting a slow response to ramped-up consumer demand.

Contact: Lisa Sturtevant, PhD, Chief Economist, Virginia REALTORS® |Isturtevant@virginiarealtors.org August 16, 2021



mailto:lsturtevant@virginiarealtors.org

