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Housing and Economic Conditions in Virginia:
Significant and Sometimes Growing Racial Disparities

 Income and Wealth

 Homeownership Rates

 Access to Mortgages

 Home Appraisals

 Defaults/Foreclosures 
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Virginia’s Population by Race and Hispanic Origin 
1900 - 2020

0

1,000,000

2,000,000

3,000,000

4,000,000

5,000,000

6,000,000

7,000,000

8,000,000

9,000,000

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

White Black or African American

Hispanic or Latino Asian/OPI

Other*

Population Change
1980 - 2020

White
+27%

Black
+64%

Hispanic
+959%

Asian
+815%

3Source: U.S. Census Bureau  *Other includes Native American/Alaska Native and people who are multiracial (beginning in 2010).



Income and Wealth
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2019 Income Gap

Black-White          -$29K
Hispanic-White   - $13K
Asian-White         +$27K

Source: U.S. Census Bureau 4



Income and Wealth

Source: 2019 Survey of Consumer Finances 5
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Income and Wealth
Disparities in Access to Wealth Building Opportunities

Source: 2019 Survey of Consumer Finances 6



Homeownership Rates
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2019 Homeownership 
Rate Gap

Black-White          -26%
Hispanic-White    -24%
Asian-White         -6%
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Homeownership Rates
White-Black Homeownership Rate Gap



Homeownership Rates
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Homeownership Rates
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Access to Mortgages – Virginia (2019)
Mortgage Loan Denial Rates                          Reason for Denial



Appraisals
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Appraisals
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The Washington Post, January 21, 2021

The Philadelphia Inquirer, June 11, 2021

City Lab, September 21, 2020

CNN Business, May 19, 2021



Foreclosures
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Foreclosure Risk – U.S.
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