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Virginia Employment

Virginia Year-Over-Year Job Change (000s)
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Regional Employment

Job Change March 2020 to March 2021 by Metro Area

Blacksburg-Christiansburg -2.1 .
Charlottesville -8.0 -
Harrisonburg 2810
Lynchburg -5.8 -

Northern virginia  -70.8
Richmond 38.9

Roanoke -6.3 -
Staunton-Waynesboro -0.6 |
Virginia Beach-Norfolk -32.5 _
Winchester -0.2 |
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Virginia Employment Change by Sector
March 2020 to March 2021 (thousands)
Professional & Technical Services - 6.1
Transportation & Warehousing 4.8

Federal Government N1.3
Construction 091
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Education -6.3 1N
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Other Services -13.4 N
Health Care & Social Assistance -15.8
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Leisure & Hospitality -76.6 | —
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Personal Spending

Personal Consumer Expenditures (U.S.) Q4 2020 to Q1 2021
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Personal Spending
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Personal Consumer Expenditures (U.S.) Change in Spending
—@Goods Services Q4 2020 to Q1 2021
11,000 Services
Health care +2.0%
10,000 Food/lodging +6.1%
9,000 Recreation +6.2%
" Other services +1.5%
& 8,000
S 7,000
@)
v 6,000 Goods
2 . Food (off premises) +3.8%
z 000 \/‘*’ Motor vehicles +9.9%
4.000 Home furnishings +10.4%
' Gasoline +22.4%
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Personal Savings

Personal Saving Rate (U.S.)
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Consumer Prices - Inflation e
Percent Change from a Year Ago, CPI-U
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Producer Prices - Inflation

Percent

Virginia
ﬁ REALTORS®

Producer Price Index, Percent Change from a Year Ago
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https://www.insauga.com/heres-how-mississaugas-housing-market-has-changed-over-the-course-of-the-pandemic
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://fabiusmaximus.com/2018/03/30/the-coming-stock-market-real-estate-crash/
https://creativecommons.org/licenses/by/3.0/
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Virginia Home Sales

Virginia Y-0-Y Change in Monthly Home Sales
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Local Homes Sales

Year-over-year change

Culpeper County

Fauquier County
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Virginia Inventory

Virginia Y-0-Y Change in Monthly Active Listings

0%
Change
-5% from Apr 2020
-40.3%
-10%
. Change
-15% from March 2021
+10.2%
-20% 0.2%
-25%
-30%
-35%
-40%
-45%
-50% -
cCoL S >NcSwab>IvYocossxcoWag>vVcoss>NcSMWaAagIVYocassxcSWway >V cos s
SPS222°280282823823°2802888322252R80282¢8332253802888:2
S S S S S
N N N (a\

@\l
Source: Virginia REALTORS® 14



Virginia
a REALTORS®

Local Invento 'Y (end-of-the-month active listings)

Year-over-year change

Culpeper County

Fauquier County
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Local Invento 'Y (months of supply)

Fauquier County Culpeper County
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Local Home Prices A s

Year-over-year change
Fauquier County Apr 2021 Culpeper County Apr 2021
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Home Buyer Compromises and Concessions A igiins

What are the most common concessions buyers are making to improve their chances of

a succesful offer? 1.4% 0.8%
Waiving home inspection 34.7% 11.9% I.E%

303% 16.5% 450
se  oon S0l
35.2% 22.0% | 9.0% |

37.8% 27.9% 2I6

% | N =

20% 40% 60% 80% 100%

Increasing eamest money deposit

Waiving home sale contingency

Offering shorter loan contingency timeline

Waiving appraisal

Paying seller closing costs

0%

&

mVery Common = Somewhat Common 1 Not At All Common B Not Sure

Source: Virginia REALTORS® Flash Survey, March 25-28 2021
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New Construction

Permits for New Residential Construction (monthly) [ Single-family (1-4 units) — ®Multifamily (5+ units)
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Permits for New Residential Construction (annual)

Fauquier County
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Culpeper County
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Virginia Pending Sales (under contract)

Virginia Y-o0-Y Change in Pending Sales
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Local Pending Sales

Year-over-year change

Culpeper County
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The Post-
Pandemic
Housing Market
In Virginia

Outlook







Some rural areas have had a major increase in ~ #
sales activity

Change in Sales, Q1 2020 to Q1 2021
B <0.0%

0.0%-10.0%

10.0%-20.0%
B = 20.0%

Avg. Percent Change
In Home Sales

By Market Type

Urban +16%
Suburban +17%
Rural +149%

Source: Virginia REALTORS® 26



Rural communities have seen faster price growth#=

Avg. Percent Change
Median Home Price
By Market Type

Change in Median Sales Price, Q1 2020
to Q1 2021

< 0.0%
.~ 0.0%-10.0%

10.0%-20.0%
B =20.0%

Urban +15%
Suburban +16%
Rural +75%

Source: Virginia REALTORS® 2727



What Buyers are Looking for in 20217 Aidiiors

Compared to this same time last year (i.e. January 2020),
which home features 3 ore or less likely to

About the same [ Less likely | | Mot sure

High-spead internet apcess

Dutcmor space £ Large yard

Large kitchen

Multigenerational horme

Home gym

Walkable neighborhood

Second home / Vacation home

Energy efficient home

Condominium

0.0% 10.0% 20.0% 30.0% 40.0%

Source: Virginia REALTORS® Flash Survey January 21-24, 2021
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Virginia New Listings

Virginia Y-o-Y Change in Monthly New Listings
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from Apr 2020
+33.5%%

Change
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Local New Monthly Listings AR

Year-over-year change
Fauquier Count Chg. from
q 4 March 2021 Culpeper County Chg. from
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* Baby Boomers aging into their
W hy H omeowners Are N Ot 60s and staying in their homes
longer, sometimes living in

homes that are “too big”

e Room for adult children to
move back home

e Space for home office as
people work longer

* Nowhere to move if they sell

* New construction has not
rebounded sufficiently

* Prices are high

* Refinancing is very attractive

* Refinancing into a sub-3%
loan

* Renovate/add on instead of
move







Home Buyer Compromises and Concessions A

What are the most common compromises buyers are making in their home search?

Looking outside preferred neighborhood(s) _ | | -43.295.

®

Deciding to put off buying a home altogeth@r 43.0%

Considering homes that need major upgrades/updating _ |  sa6%

1

Building a new home instead of purchasing an existing home - 37.5%

Settling for a smaller home/less space/fewer bedrooms - 39.2% _
Settling for a townhome or condo instead of a single-family home - 26.3% _

0% 10% 20% 30% 40% 50% ©60% 70% 80% 9S0% 100%

m\ery Common © Somewhat Common M Not At All Common B Not Sure

Source: Virginia REALTORS® Flash Survey, March 25-28 2021



Affordability

County Q1 2020 Q1 2021
(3.52% avg mortgage rate) (2.88% avg mortgage rate)
Fauquier
Median price $410,000 $472,100
% of VA hhs that can afford 51.3% 50.5%
Affordability rank 125 123
Culpeper
Median price $322,750 $359,900
% of VA hhs that can afford 61.3% 61.5%
Affordability rank 117 108
Madison
Median price $259,000 $333,500
% of VA hhs that can afford 69.3% 64.8%
Affordability rank 94 102
Rappahannock
Median price $350,000 $515,000
% of VA hhs that can afford 58.1% 46.8%
Affordability rank 120 124

Source: Virginia REALTORS®
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This Photo by Unknown Author is licensed under CC BY-SA


http://picpedia.org/finance/mortgage-rates.html
https://creativecommons.org/licenses/by-sa/3.0/
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Mortgage Rates and Home Sales Activity (National)
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