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After a contraction in 2020, 1st quarter 2021 GDP expanded by 6.4% on an annualized basis. Job growth expanded slightly in March in Virginia, though total 
employment in the state remains 182,000 below last year. Three sectors of the economy are outperforming where they were last year at this time—
Professional & Technical Services, Transportation & Warehousing, and Federal Government employment. Inflation rose in March; the CPI increased 2.6% 
year-over-year. Average 30-year fixed-rate mortgage rates fell below 3% in late April after several weeks of modest increases.     
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