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Virginia Home Sales
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Virginia Y-o-Y Change in Monthly Home Sales

Feb ‘21
+19.2%

Sep ‘20 – Jan ’21` 
+30%



Virginia Inventory
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Virginia Y-o-Y Change in Monthly Active Listings

Feb ‘21
-43.7%
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Virginia Inventory
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Virginia Home Prices
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Source: Virginia REALTORS®
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Virginia Y-o-Y Change in Monthly Median Home Price

Feb ‘21
+9.6%

Aug ‘20 – Jan ’21` 
+10-15%



Virginia Pending Sales

5
5

Source: Virginia REALTORS®
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Virginia Y-o-Y Change in Month-End Pending Sales

Feb ‘21
-2.3%



How COVID-19 Has Changed 
the Housing Market
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Mortgage 
Rates Hit 
Historic Lows
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Mortgage Rates



Mortgage 
Interest 
Rates

The 30-year FRM 
rate was 2.93% in 
the week ending 
September 3.

The average 30-
year FRM has 
been below 3% 
for 6 weeks.
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Mortgage 
Interest 
Rates
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Home Buyers Are 
Re-Evaluating 
Preferences
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What Buyers are Looking for in 2021?

Source: Virginia REALTORS® Flash Survey January 21-24, 2021
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Increase in Home Sales in Some Rural Markets, But Demand Was 
Widespread Across the State

Avg. Percent Change
In Home Sales
By Market Type

Urban        +15.1%
Suburban  +23.1%
Rural         +26.2%

Home Sales - 2nd Half of the Year
Percent change, 2019 to 2020
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Median Home Prices Rising Faster in Rural Markets

Avg. Percent Change
Median Home Price
By Market Type

Urban        +15.8%
Suburban  +10.5%
Rural         +20.5%

Median Sales Price - 2nd Half of the Year
Percent change, 2019 to 2020



Buyers Are 
Making 
Extraordinary 
Concessions
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Home Buyer Compromises and Concessions



Home Buyer Compromises and Concessions



New Construction 
Costs Have 
Skyrocketed
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New Homes Sales (National)

Source: U.S. Census Bureau
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The Five “L’s” of 
Home Building

• Labor
• Lots/land
• Lending
• Lumber
• Laws



New Listings 
Slowed

23
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Virginia New Listings

24
24

Source: Virginia REALTORS®
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Virginia Y-o-Y Change in Monthly New Listings

Feb ‘21
-16.4%

Apr – May ‘20
-30%

Sep – Dec ‘20
+15-25%



Why Homeowners Are Not Selling

• Baby Boomers aging into their 60s and staying in their homes 
longer, sometimes living in homes that are “too big”

• Room for adult children to move back home
• Space for home office as people work longer

• Nowhere to move if they sell
• New construction has not rebounded sufficiently
• Prices are high

• Refinancing is very attractive
• Refinancing into a sub-3% loan
• Renovate/add on instead of move



Have Questions or Need More Info?

lsturtevant@virginiarealtors.org
@Lisa_Sturtevant

virginiarealtors.org/research
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