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Virginia Home Sales

Sep 20 —Jan 21
+30%

Virginia Y-o-Y Change in Monthly Home Sales
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Virginia Inventory

Virginia Y-o-Y Change in Monthly Active Listings
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A, Virginia

Virginia Inventory AiBiins

Months of Supply, February Average Days on Market, February
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Virginia Y-o-Y Change in Monthly Median Home Price
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la Pending Sales

Irgin
Virginia Y-o-Y Change in Month-End Pending Sales
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How COVID-19 Has Changed
the Housing Market






2, Virginia

Mortgage Rates A s

Weekly Average 30-Year Fixed-Rate Mortgage Interest Rate (%), Not Seasonally Adjusted
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Mortgage Rates and Home Sales Activity (National)
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Mortgage Rates and Home Sales Activity (National)

£, Virginia
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Virginia

What Buyers are Looking for in 20217 A rSiors

Compared to this same time last year (i.e. January 2020),
which home features 3 ore or less likely to

About the same [ Less likely | | Mot sure

Home gym

Walkable neighborhood

High-spead internet apcess

Second home / Vacation home

Dutcmor space £ Large yard

Energy efficient home

Large kitchen

Condominium

Multigenerational horme

10.0% 20.0% 30.0% 40.0% 50.05

Source: Virginia REALTORS® Flash Survey January 21-24, 2021



Increase in Home Sales in Some Rural Markets, But Demand Was  awios
Widespread Across the State

Home Sales - 2nd Half of the Year Avg. Percent Change
Percent change, 2019 to 2020 In Home Sales
By Market Type
] ]
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«  Suburban +23.1%
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Median Home Prices Rising Faster in Rural Markets

Median Sales Price - 2"d Half of the Year :\-\/Ivegciiapsrlflin:\:ﬁ??c gee
Percent change, 2019 to 2020

By Market Type
N
0.0% 10.0% 20.0%

Urban +15.8%
Suburban +10.5%
Rural +20.5%
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£, Virginia

Home Buyer Compromises and Concessions A ins

What are the most common compromises buyers are making in their home search?

43.2%

Looking outside preferred neighborhood(s)

Deciding to put off buying a home altogether 43.0%

Considering homes that need major upgrades/updating

g
R

Building a new home instead of purchasing an existing home 37.5%

Settling for a smaller home/less space/fewer bedrooms 39.2%

26.3%

Settling for a townhome or condo instead of a single-family home

0% 10% 20% 230% 40% 50% o60% 70% &80% 90% 100%
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Source: Virginia REALTORS® Flash Survey, March 25-28 2021



A, Virginia

Home Buyer Compromises and Concessions Ao

What are the most common concessions buyers are making to improve their chances of

a succesful offer? 1.4% 0.8%
Waiving home inspection 34.7% 11.9% I.E%

30.2% 5% 458
was | oo [P
5200 ' 22.4% -

37.8% 27.9% 28k

26.3% | | 54.3% | 7.7% |

Increasing eamest money deposit

Waiving home sale contingency

Offering shorter loan contingency timeline

Waiving appraisal

Paying seller closing costs

0% 20% 40% 60% 80% 100%

&

mVery Common = Somewhat Common 1 Not At All Common B Not Sure

Source: Virginia REALTORS® Flash Survey, March 25-28 2021
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Construction Costs (National) Ao

Lumber and Wood Products, Producer Price Index
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£, Virginia

New Homes Sales (National) Aions

New Home Sales by Price Range
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Source: U.S. Census Bureau 20



Permits for New Residential Construction (Virginia) R iins

Monthly Residential Building Permits
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http://www.meditationlifeskills.com/benefits-of-mindfulness-for-seniors/senior-couple-meditating-at-home/
https://creativecommons.org/licenses/by-nc-nd/3.0/
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Sep — Dec 20
+15-25%

la New Listings
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Apr — May 20
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Virginia Y-o-Y Change in Monthly New Listings
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Virginia

Why Homeowners Are Not Selling

» Baby Boomers aging into their 60s and staying in their homes
longer, sometimes living in homes that are “"too big”
« Room for adult children to move back home
 Space for home office as people work longer

* Nowhere to move if they sell
* New construction has not rebounded sufficiently
* Prices are high

 Refinancing is very attractive
 Refinancing into a sub-3% loan
« Renovate/add on instead of move
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